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Background

* No published funding price ceiling for Pre-approved ACT products (unlike BIM
software)

* Quoted prices varied significantly from the pre-approved price and among
funding applicants

* Fund applicants were unaware of price change (or even product content
difference)

* The price increment reasons might not be given at the outset and supporting was
not detail enough or satisfactory

* Long time was required to clarify and process the funding applications



New ACT Funding Price Ceiling Mechanism

Similar to the handling of BIM software

* Funding price ceiling (latest approved price) would be published for each Pre-
approved ACT product

* Funding price ceiling shall last for one year and subject to annual review (usually
in around September) each year

* Price increment in fund applications would not be supported. Grant amount shall
be based on funding price ceiling

* Products with specification and feature change will be assessed as new products
(Vendors are encouraged to improve their products)

* To be effective in
* Vendors who do not agree to this mechanism will have their products delisted



New ACT Funding Price Ceiling Mechanism

* BIM Software Funding Price Ceiling published on Pre-approved List (for reference)
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New ACT Funding Price Ceiling Mechanism

e Assessment Criteria for ACT Products

BEH
FPERHI Assessment Criteria Maximum Marks
1. ESFifThE S 70
Technical competence
() ESPRS TRPEFT A SEN -BE T2
RIS
Product merits and effectiveness in enhancing
productivity, quality, safety and environmental
performance of construction works
(b) (i FHaZ A SRR AS R as
Cost and benefit to use the product
(c) FESHAVHETERE RSO R HIE H B (A B)
Product track record and project reference#
(Mandatory)
P 30
2. HHTRAVERY
Applicability to industry at large
843 Total: 100
S#453 8 Overall Passing Mark* 50

* BOPRANSEETZERIN S0% 5185 H

* Each application should get a 50% passing mark to each of the two criteria

# R R G SR R BB Z R ORH TR R G R R T & R
[ESsic 32 2o

# The applicant shall submit the mandatory information. Otherwise, the application
will be considered as ineligible and will not be processed.



FOR VENDOR

New ACT Funding Price Ceiling Mechanism

ACT Product - “Product A (v0)” @S1M/ unit

Assessment Publish on CITF Website
Pre-approved (PA) List ) . ] ) ) )
Application » By Vetting Sub-committee (VSC) »  Assign PA Code PA18-999 and publish product information
and Management Committee (MC) with $1M/ unit Funding Price Ceiling on CITF website

Price Increase Only

Case 1- “Product A (v0)” @S$1.08M/ unit before annual review (Price increase before annual review)

Application > Disapproved > Funding Price Ceiling on CITF website unchanged

Case 2 - “Product A (v0)” @S$1.08M/ unit during annual review (Price increase during annual review)

Approved and Update on CITF Website

Assessment

Funding Price Ceiling updated to approved level on CITF

Application
website

A

By Vetting Sub-committee (VSC) and
Management Committee (MC)

Disapproved and Funding Price Ceiling on CITF website to be
unchanged

6




FOR VENDOR

New ACT Funding Price Ceiling Mechanism

Case 3 - “Product A (v1)” @S$1.08M/ unit at anytime (Treated as new product (i.e. Non-pre-approved)

Approved and Update on CITF Website

GsesiERT Product better off; Funding Price Ceiling updated to approved level on CITF

Application By Vetting Sub-committee (VSC) and website
Management Committee (MC)

Disapproved and delisted

(e.g. product worse off than previous approved version or not cost-effective)

Feature Updates Only

Case 4 - “Product A (v1)” @51M/ unit at anytime (Treated as new product (i.e. Non-pre-approved)

Approved and Update Product Information on CITF Website

GhSESHIIER Product better off; Funding Price Ceiling unchanged

Application

A 4

By Vetting Sub-committee (VSC) and
Management Committee (MC)

Disapproved and delisted

(e.g. product worse off than previous approved version or not cost-effective)




New ACT Funding Price Ceiling Mechanism

Pre-approved Product PA18-999 - “Product A (v0)” Funding Price Ceiling S1M/ unit

Funding Application Assessment Approved

(Quotation Price </= HKS1M/ unit) By Vetting Sub-committee (VSC)

Price Increase Only

Case 1 - PA18-999 “Product A (v0)” lowest bid @$1.08M/ unit

Funding Application Assessment Approved

(Quotation Price = HKS1.08M/ unit, » By Vetting Sub-committee (VSC) Product price capped at HKS1M (prevailing
higher than Funding Price Ceiling) Funding Price Ceiling) x co-fund %

A




New ACT Funding Price Ceiling Mechanism

Price Increase with Feature Updates

Case 3 - “Product A (v1)” lowest bid @5$1.08M/ unit (Treated as new product (i.e. Non-pre-approved)

Approved
Funding Application Assessment The price basis for fund grant is subject to individual merits
(Quotation Price = HKS1.08M/ unit, > By Vetting Sub-
higher than Funding Price Ceiling) committee (VSC) Disapproved
(e.g. product worse off than previous approved version or not cost-effective)

Feature Updates Only

Case 4 - “Product A (v1)” lowest bid </=S1M/ unit (Treated as new product (i.e. Non-pre-approved)

Approved
Funding Application Assessment
Product better off
(Quotation Price </= HKS1M/ unit, > By Vetting Sub-
not exceeding Funding Price Ceiling) committee (VSC) -
Disapproved

(e.g. product worse off than previous approved version or not cost-effective)
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